                   MEMORANDUM OF UNDERSTANDING
BETWEEN
THE GOVERNMENT OF THE SLOVAK REPUBLIC
AND
THE GOVERNMENT OF THE UNITED ARAB EMIRATES
ON THE ESTABLISHMENT OF THE JOINT ECONOMIC COMMITTEE

PREAMBLE

The Government of the Slovak Republic and the Government of the United Arab Emirates (hereinafter referred to as “the Parties"),

Recognizing that economic co-operation is an essential and indispensable component 
of the development of bilateral relations on a firm and long-term basis of equality, reciprocity and mutual benefits between the Parties,

Convinced that this Memorandum of Understanding (hereinafter referred to as the "MoU") will lay the foundations for the development of the economic cooperation between the Parties,

Hereby agree as follows:
ARTICLE 1
Joint Economic Committee

1. The Parties hereby establish a Joint Economic Committee (hereinafter referred 
to as "JEC").

1. The JEC shall be co-chaired by the Minister of Economy of the Slovak Republic 
and the Minister of Economy of the United Arab Emirates.
1. The JEC shall comprise, but not limited to, representatives of government authorities 
and business community from the two sides. 


ARTICLE 2
Functions of the JEC

(1) The JEC shall be tasked with, inter alia, the following functions: 
0. Identify appropriate measures and new opportunities to facilitate, expand and enhance bilateral economic cooperation;
0. Exchange information and views on both countries' economic situation, global economic issues, and any other economic subjects for the mutual benefit 
and prosperity of both countries;
0. Suggest recommendations for removing obstacles and addressing problems that may affect the smooth development of economic cooperation between the Slovak Republic 
and the United Arab Emirates;
0. Promote the links and facilitate the cooperation between the business communities 
in both countries;
0. Encourage the participation of businesspersons and entrepreneurs from both countries 
in fairs, exhibitions and economic forums;
0. Encourage closer engagement between Small and Medium Enterprises of both countries;
0. Study and, where appropriate, consider proposals and investment and development projects in the context of bilateral and third-country cooperation;
0. Review other matters concerning bilateral economic cooperation of common interest to both parties as may be agreed upon.

(2) The fields of economic cooperation referred to in paragraph (1) include, inter alia, 
the following topics: finance, banking, industry, tourism, agriculture, transport, technical development, human resource development, chemical and petrochemical industry, education, scientific and technical research, telecommunications and information society.   
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ARTICLE 3
Meetings of the JEC

1. The JEC shall meet alternately in the Slovak Republic and in the United Arab Emirates, whenever necessary and on the dates agreed to by the Parties.
1. The heads of the Delegations shall propose provisional agenda at least one (1) month before 
the scheduled date of a meeting.
1. The host Party shall prepare the Minutes, which shall be agreed upon and signed by both Parties at the end of each meeting.
1. The JEC shall establish its own rules of working procedures.

ARTICLE 4
Amendments

This MoU may be amended by mutual consent of the Parties through an exchange of notes between the Parties through the diplomatic channels. Any amendment to this MoU shall enter into force 
in accordance with paragraph (1) of Article (6). 

ARTICLE 5
Settlement of Disputes

Any dispute arising from the interpretation or the implementation of this MoU shall be settled amicably through consultations and negotiations within the JEC or, if those consultations 
or negotiations fail to resolve the dispute, through diplomatic channels between the Parties.

ARTICLE 6
Entry into Force, Duration and Termination

1. This MoU shall enter into force on the date of its signature and remain in force until terminated in accordance with paragraph (2).
1. This MoU may be terminated by either Party after giving written notice to the other party through the diplomatic channels of its intention to terminate this MoU at least six (6) months in advance of the effective date of termination.
1. The termination of this MoU shall not affect the validity or duration of any specific agreement, project, commitment or activity made under the present MoU until 
the completion of such specific agreement, project, commitment or activity unless otherwise agreed upon by the Parties.


IN WITNESS WHEREOF the undersigned, being duly authorized by the Government 
of the Slovak Republic and the Government of the United Arab Emirates, have signed 
and sealed this MoU in two originals in Slovak, Arabic and English languages, all texts being equally authentic. In case of any divergence of interpretation, the English text shall prevail.

Done at……….…….…on this…..………day of………in this year…………………..



	

FOR THE GOVERNMENT
OF THE SLOVAK REPUBLIC 



	

FOR THE GOVERNMENT
OF THE UNITED ARAB EMIRATES 


       


 



