[bookmark: _GoBack]AGREEMENT ON ECONOMIC COOPERATION 
BETWEEN 
THE GOVERNMENT OF THE SLOVAK REPUBLIC 
AND
THE GOVERNMENT OF THE REPUBLIC OF KOREA 



The Government of the Slovak Republic and the Government of the Republic of Korea (hereinafter referred to as the “Contracting Parties”), 

Desirous of further strengthening the friendly relations existing between the two states, 

Wishing to expand and develop their economic relations, and 

Within the framework of the respective legislation in force in the two states and in full conformity with their international obligations, 

Have agreed as follows: 

Article 1 

1. The Contracting Parties shall foster the development of mutually beneficial economic cooperation in all areas and sectors of their economies, based on equality and mutual benefit, and in accordance with their domestic laws and regulations in force. 

2. The cooperation under this Agreement shall be carried out with the aim of utilizing the economic potential of the two states to strengthen their bilateral economic relations. 


Article 2 

The cooperation referred to in Article 1 of this Agreement shall take the following forms: 
(a) cooperation in the implementation of projects of mutual interest in the areas of; 
(i) industry and mining; 
(ii) energy; 
(iii) information and communications; 
(iv) transport; 
(v) environmental protection; 
(vi) science and technology; 
(vii) construction and housing; 
(viii) agriculture and food processing industry; 
(ix) cooperation in third countries; 
(x) any other areas of cooperation that may be mutually agreed upon. 
(b) encouraging cooperation among small and medium- sized enterprises; 
(c) cooperation in the area of certification and standardization; 
(d) development of consulting, legal, banking and technical services, including those providing support for the implementation of investment projects in the territories of states of both Contracting Parties; and 
(e) initiating and supporting various forms of contact, exchange of experts and technical personnel, training, participation in fairs and exhibitions, economic missions, promotional undertakings and economic cooperation on the regional level. 

Article 3 

In order to attain the objectives of this Agreement, the Contracting Parties shall endeavor, without prejudice to the laws and regulations in force in each state, to facilitate and promote: 
(a) communication and cooperation between their governmental institutions; 
(b) exchange of information on national economic and industrial priorities; 
(c) links between companies, professional organizations, chambers, and associations; 
(d) organization of fairs and exhibitions; 
(e) organization of joint seminars and symposia; 
(f) consultancy services; 
(g) cooperation between financial institutions 
(h) creation of joint ventures and other forms of joint economic activities; and
(i) any other cooperative activities that may be agreed upon by the Contracting Parties. 

Article 4 

1. For the implementation of this Agreement, the Contracting Parties shall set up a Joint Commission (hereinafter referred to as the “Commission") 

2. The Commission shall be responsible, in particular, for:
(a) reviewing and assessing economic cooperation on a regular basis; 
(b) preparing proposals for the further development of economic cooperation; and 
(c) identifying obstacles to the development of economic cooperation and proposing measures for their elimination. 

3. The contact body for the implementation of this Agreement will be the Ministry 
of Economy of the Slovak Republic and the Ministry of Foreign Affairs of the Republic 
of Korea. 

4. Upon the mutual consent of the Contracting Parties, the following may be established within the framework of the Commission: 
(a) working groups for cooperation in selected economic sectors; and 
(b) ad-hoc expert teams dedicated to working on specific projects of economic cooperation. 

5. The Commission shall meet, at senior officials level, alternately in the Slovak Republic 
and the Republic of Korea, periodically or at the request of either Contracting Party and with the acceptance of the other Contracting Party.

Article 5 

1. The provisions of this Agreement shall apply without prejudice to the rights and obligations of the Contracting Parties arising from international agreements to which they are party and/or from their membership in international organizations. 

2. This Agreement shall apply without prejudice to the rights and obligations of the Slovak Republic arising from its membership in the European Union. 

Article 6

Any dispute arising out of the interpretation or implementation of this Agreement shall be settled through mutual consultations between the Contracting Parties. 

Article 7

1. This Agreement shall enter into force on the first day of the third month after the date of receipt of the later notification, confirming the fulfillment by either Contracting Party the internal legal procedures required for the entry into force of this Agreement.

2. This Agreement shall remain in force for an indefinite period of time unless terminated upon written notification by one of the Contracting Parties to the other, the termination being effective six (6) months after receipt of the notice of termination. 

3. This Agreement may be amended and supplemented in writing by mutual agreement 
of the Contracting Parties. 

IN WITNESS WHEREOF, the undersigned, being duly authorized thereto by their respective Governments, have signed this Agreement. 

Done in duplicate at ______ , on ____ day of _____ 20__, in the Slovak, Korean and English languages, all texts being equally authentic. In case of any divergence in interpretation, 
the English text shall prevail. 



FOR THE GOVERNMENT OF				FOR THE GOVERNMENT OF 
THE SLOVAK REPUBLIC 					THE REPUBLIC OF KOREA
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